
5($',1(66�021,725�'5,9(�3$77(516�±�(*�������5HYLVHG 0DUFK���������

3DJH����RI���

'5,9(�3$77(51�12���� (9$3�0RQLWRU�
�,QWHUQDO�3UHVVXUH�0RQLWRU�1RQ±,QWUXVLYH�7\SH�

���PSK
����NP�K�

���PSK
����NP�K�

,GOLQJ
,*�6:�RII

6RDN
��E�

��PLQ
��D�

���PLQ
��E�

:DUP�XS
(&7 �˰�� )

��D�

&ROG�6RDN 'ULYH�3DWWHUQ

&ROG�6RDN�3UHFRQGLWLRQV
7KH�PRQLWRU�ZLOO�QRW�UXQ�XQOHVV�

0,/�LV�2))�
)XHO�OHYHO�LV�EHWZHHQ�����WR�����IXOO��IRU�IDVWHU�FRPSOHWLRQ��
$OWLWXGH�LV������IHHW�������P��RU�OHVV�

,03257$17�

$�FROG�VRDN�PXVW�EH�SHUIRUPHG�SULRU�WR�FRQGXFWLQJ�WKH�GULYH�SDWWHUQ�WR�FRPSOHWH�WKH
,QWHUQDO�3UHVVXUH�5HDGLQHVV�0RQLWRU�

&ROG�6RDN�3URFHGXUH
�D� 6WDUW�WKH�HQJLQH�DQG�DOORZ�(&7��&RRODQW�7HPS��WR�UHDFK���� )���� &��RU�JUHDWHU�

�7KLV�FDQ�EH�GRQH�E\�OHWWLQJ�WKH�HQJLQH�LGOH�RU�E\�GULYLQJ�WKH�YHKLFOH��
�E� /HW�WKH�YHKLFOH�FROG�VRDN�IRU���KRXUV�RU�XQWLO�WKH�GLIIHUHQFH�EHWZHHQ�,$7��,QWDNH

$LU��DQG�(&7��&RRODQW�7HPS��LV�OHVV�WKDQ��� )��� &��

([DPSOH��
(&7��&RRODQW�7HPS�� ��� )���� &��
,$7��,QWDNH�$LU�� ��� )���� &��
'LIIHUHQFH�EHWZHHQ�(&7��&RRODQW�7HPS��DQG�,$7��,QWDNH�$LU��LV��� )��� &��
ɝ 7KH�PRQLWRU�ZLOO�QRW�UXQ�EHFDXVH�WKH�GLIIHUHQFH�EHWZHHQ�(&7��&RRODQW

7HPS��DQG�,$7��,QWDNH�$LU��LV�JUHDWHU�WKDQ��� )��� &��

([DPSOH��
(&7��&RRODQW�7HPS�� ��� )���� &��
,$7��,QWDNH�$LU�� ��� )���� &��
'LIIHUHQFH�EHWZHHQ�(&7��&RRODQW�7HPS��DQG�,$7��,QWDNH�$LU��LV�� )��� &��
ɝ 7KH�PRQLWRU�ZLOO�UXQ�EHFDXVH�WKH�GLIIHUHQFH�EHWZHHQ�(&7��&RRODQW�7HPS�

DQG�,$7��,QWDNH�$LU��LV�OHVV�WKDQ��� )��� &��

5HDGLQHVV
0RQLWRU

'ULYH
3DWWHUQV�

(9$3
0RQLWRUV



5($',1(66�021,725�'5,9(�3$77(516�±�(*�������5HYLVHG 0DUFK���������

3DJH����RI���

'ULYH�3DWWHUQ�3UHFRQGLWLRQV

7KH�PRQLWRU�ZLOO�QRW�UXQ�XQOHVV�

0,/�LV�2))�

)XHO�OHYHO�LV�EHWZHHQ�����WR�����IXOO��IRU�IDVWHU�FRPSOHWLRQ��

$OWLWXGH�LV������IHHW�������P��RU�OHVV�

(&7��&RRODQW�7HPS��LV�EHWZHHQ��� )�DQG��� )����� &�±��� &��

,$7��,QWDNH�$LU��LV�EHWZHHQ��� )�DQG��� )����� &�±��� &��

&ROG�6RDN�3URFHGXUH�KDV�EHHQ�FRPSOHWHG�

127(�

%HIRUH�VWDUWLQJ�WKH�HQJLQH��WKH�GLIIHUHQFH�EHWZHHQ�(&7��&RRODQW�7HPS��DQG�,$7��,QWDNH
$LU��PXVW�EH�OHVV�WKDQ��� )��� &�����5HIHU�WR�([DPSOHV���DQG���RQ�SUHYLRXV�SDJH��

'ULYH�3DWWHUQ�3URFHGXUH

&RQQHFW�WKH�2%',,�6FDQWRRO�WR�'/&��WR�FKHFN�PRQLWRU�VWDWXV�DQG�SUHFRQGLWLRQV�

5HOHDVH�WKH�SUHVVXUH�LQ�WKH�IXHO�WDQN�E\�UHPRYLQJ�DQG�WKHQ�UHLQVWDOOLQJ�WKH�IXHO�WDQN
FDS�

6WDUW�WKH�HQJLQH�DQG�EHJLQ�GULYLQJ�DV�GLUHFWHG�

127(�
'R�QRW�WXUQ�WKH�LJQLWLRQ�RII�XQWLO�WKH�GULYH�SDWWHUQ�LV�FRPSOHWH�
'ULYH�RQ�VPRRWK�URDGV�WR�UHGXFH�H[FHVVLYH�IXHO�VORVKLQJ�

�D� 6WDUW�WKH�HQJLQH�DQG�DV�VRRQ�DV�VDIHO\�SRVVLEOH�EHJLQ�GULYLQJ�DW�DSSUR[LPDWHO\���
PSK����NP�K��IRU���PLQXWHV���6HH�LOOXVWUDWLRQ�RQ�SUHYLRXV�SDJH��

�E� 'ULYH�WKH�YHKLFOH�DW�DSSUR[LPDWHO\����PSK�����NP�K��IRU����PLQXWHV�DQG�LQFOXGH�D
PLQLPXP�RI�WZR�VWRSV�IRU�DSSUR[LPDWHO\����VHFRQGV���6HH�LOOXVWUDWLRQ�RQ�SUHYLRXV
SDJH��

7KH�PRQLWRU�VKRXOG�FRPSOHWH�ZLWKLQ�DSSUR[LPDWHO\����PLQXWHV��,I�LW�GRHV�QRW��HQVXUH
SUHFRQGLWLRQV�DUH�PHW�DQG�UHSHDW�WKH�GULYH�SDWWHUQ�SURFHVV�EHJLQQLQJ�ZLWK�WKH�&ROG�6RDN
3URFHGXUH�

127(�
7KH�UHDGLQHVV�VWDWXV�PD\�QRW�VZLWFK�WR�³FRPSOHWH´�DIWHU�WKH�ILUVW�GULYH�SDWWHUQ�WULS�LI�D
3HQGLQJ�&RGH�KDV�EHHQ�VHW��ILUVW�WULS�IRU�D�WZR±WULS�'7&��
3HQGLQJ�&RGHV�DUH�DYDLODEOH�IURP�WKH�'7&�,QIR�0HQX�LQ�(QKDQFHG�2%',,�
3HQGLQJ�&RGHV�LQGLFDWH�D�327(17,$/�SUREOHP�ZDV�GHWHFWHG���$�VHFRQG�WULS�LV
QHHGHG�WR�FRQILUP�WKH�'7&�SULRU�WR�GLDJQRVLV�
2QFH�D�VHFRQG�WULS�LV�FRPSOHWHG��D�FXUUHQW�'7&�ZLOO�EH�VWRUHG�

5HDGLQHVV
0RQLWRU

'ULYH
3DWWHUQV�

(9$3
0RQLWRUV

�&RQWLQXHG�


